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1. Topics 3Q of FY2018



(1) Topics

Sharing economy business expanded rapidly,
we carried out forward investment |

Impact for Operating Income A 400million yen

Platform business expanded rapidly,
we carried out forward investment !

Impact for Operating Income A 200million yen
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(1) Topics
Sharing economy business expanded rapidly,

we carried out forward investment !

Private Lodging Coworking Share Cycle Parking

Results of 3Q FY2018 Results of 3Q FY2018 Results of 3Q FY2018 Results of 3Q FY2018
265 rooms 35 stores 2 1 5 bicycles 2 ,495 cars
(Started on 15, June) (Active development) (Started in May) (Steadily increasing)

Future target Future target Future target Future target
5,000 rooms World wide100 stores 100,000 bicycles 30,000 cars
Directly managed 50 stores
10billion yen 10 billion yen 10 billion yen 10 billion yen

* Results are contract-based
* The above target figures are just “target"”, and can not be guaranteed.
* The number of rooms in the private residence also includes the equity method applicable group company.
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(1) Topics
Private Lodging business started!

Number of rooms have been increased

@ Address @ Address @ Address @ Address
Tennoji-Ku Ueshio 5-7-11, Osaka, Japan Cyuo—ku Shimanouchi 2-17-25 Osaka, Ota—ku Nakarokugo 4-20-6, Tokyo, Naniwa—ku Shikitsunishi 1-6-23,
Japan Japan Osaka, Japan
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(1) Topics
Private Lodging business started!

Number of rooms have been increased

GRANDOUCE GRANDOUCE GRANDOUCE GRANDOUCE
Rokugodote N1honbash1h1gash1 Nambanishi Tsuruhashi
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(1) Topics
Private Lodging business started!

Number of rooms have been increased

GRANDOUCE GRANDOUCE GRANDOUCE GRANDOUCE
Temmahigashi Villa Sh1mmam1ya Sh1nsa1bash1h1gash1 Imamiyaebisu

X Contracted - Pre-opening property is also listed 6
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(1) Topics
Platform business has been grown rapidly,

we carried out forward investment !

The number of managed property increased by 4 times compared to the past
We expect to increase sales by about 10 billion yen next fiscal year

units

Managed Property

86,897

+15,700units

3Q FY2017

71,197 units

3Q FY2018

86,897units

*20174F9AH 71,478F /FigNE 3,971F
* he above target figures are just “target", and can not be guaranteed.

3Q FY2017 3Q FY2018
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(1) Topics
Platform business has been grown rapidly,

we carried out forward investment !

Aim to increase the gross margin of supplementary products greatly by
"increasing the number of managed units" and "in-house production”

Drive in-house production Gross margin of supplementary products

millions of yen
Emergency rushing service Home Contents Insurance Rent warranty service
—

3Q FY2017 3Q FY2018 FY2019 (Target)
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(1) Topics

Conclusion

How will the APAMAN Group change in the future
due to rapid expansion of
Sharing economy business and Platform business ?

1. YLK - TITHREICELSD P LY A& BH02018FXKTHRT
2. 5% EREFTLE 20179F9RAHA402{8M — #91,000EMFARAR

3. IoTOYEM(CELDT. Cloud TechnologyZBEEEILK e sx7+—. sx7/tro%)

* he above target figures are just “target", and can not be guaranteed.



3. 3Q of FY2018 Consolidated Results



(1) Over view of Consolidated Results (YoY)

(Millions of yen)

YoY change

FY2017 FY2018
‘ 3Q 3Q Note
Net Sales 30,248 30,556 +308 +1.0%
. Upfront investment for

Gross profit 8,708 8,554 | sharing economy Business AN154 AN1.8%
Aabout 200 million yen
Upfront investment for

SG&A Expenses 6,832 7,227 | Sharing economy & Platform +395 +5.8%
Business about 400 million yen

. Upfront i t tf

Operating 1,876 1.326 | Sharing economy & Platform

income (6.2%) (4.3%) | Business about A600 million A550 A29.3%
yen

Ordinary income 1,497 821 AB76 A45.1%

Profit attributable Due to the sale of real estatc(aj
I ini t

t0 owners of 587 nagg | et | Avoes _

parent A 640 million yen
Real es_tate_ sold for_sale

EBITDA 3,074 2076 | hout 40omilian yen 898 | A29.2%

* EBITDA =0Ordinary income +interest expenses + depreciation + amortization of goodwill
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(2) Overview of Consolidated Balance Sheet (vs.FY2017 end)

FY2017

FY2018

FY2017

FY2018

(millions of yen)

net assets

o - b+ 4
Assets end 3Q Change Note 8R- -HEEOE end 3Q Change Note
Current assets 8,733 12,366 +3,632 Current liabilities 9,393 11,060 +1,666
; Increase in cash Accounts payable-
Cash and deposits 3,201 6,297 +3,095( deposits trade 1,464 1,802 +338
Notes and accounts 1,473 1,441 A32 Short-term loans 2915 2.095 A819
receivable-trade payable*
Operational 551 817 +266 Other 5,013 7,161 +2,148
investment securities
Non-current
h 7 3,809 +303 R , 10,989
Other 3,50 liabilities 28,230 17,240
_ Substantial
Non-current assets| 34,912 21,070 213842 Long-term loans 23,596 14,595 9,001 | decrease due to
payable real estate sales
Substantial Substantial
Propgrty, plant and 16,625 4,544 A\12,080| decrease due to Long-term lease _and 4,159 1,806 A\2,353 dgcfeggel?jue to
equipment real estate sales guarantee deposited real estate sales
Intangible assets 11,687 9,459 N2,227 Other 473 836 +364
Substantial
Goodwill 9,769 7,424 A\2,345| decrease due to Total liabilities 37,623 28,300 9,322
real estate sales
Sg?:t;mtang'ble 1,917 2,035 +117 Capital stock 7,983 7,983 +0
Investments and
other assets 6,600 7,066 +465 Net assets 6,023 5,136 /\886
Total assets 43,646 33,437 10,209 Total liabilities and 43,646 33,437 10,209

*Include current portion of long-term loans payable
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4. 3Q of FY2018 Results by Segment



(1) Net Sales - Operating income by segment (YoY) (milions of yen)
left : FY2017 3Q

Net Sales— Increased in all three major segments _
right : FY2018 3Q

OoP — Decreased in Sharing economy and Platform due to rapid growth

23,592 24,215

Net Sales

5,251 5,564

856 950 - 1,552 837
I I 000
1,697 1,649
Operating
Income
651 730
103
-254 -114 247
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(2) Overview of Sharing economy Business (YoY)

(millions of yen)

FY2017 PLE YoY change

3Q
Net Sales 856 950 +93 +11.0%
Operating Income 103 A 254 _
(OEerating Inc%me Margin) (120%) ( _ ) A 357

private Lodging fabbit ecobike Parking
T

Start from June

Domestic 23, Overseas 12 Started all over Japan Coin Parking for 2,495cars

(Invested in Grandouce Inc. ) (Buyout of Mario Philippines,” (Business partnership with OpenStreet Co.,Ltd ) Invested in nokisaki Inc.

Invest in Workbar in U.S.A.)
nokisaki
PARKING &

ﬁ GRANDOUCE -
"WORKBAR"

* Coworking number of facilities includes those under design and construction. Including 18 invested companies in 20 overseas locations 1 5

YAHQO! SoftBank
Oaen Street
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(3) Overview of Platform Business (YoY)

(millions of yen)

FY2017 FY2018 YoY change
3Q 3Q
Net Sales 23,592 24,215 +623 +2.6%
Operating Income 1,697 1,649 0
(Operating Income Margin) (72%) (68%) A 47 A?28%
Shops PM Supplementary Services

Rent Guarantee

=il

Managed Properties
71,197 units —

86.897 units ¥1,330million — ¥1,014million

Number of directly managed stores

107shops — 108 shops

Supplementary Services gross profit
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(4) Overview of Cloud technology Business (YoY)

(millions of yen)

FY2017 FY2018 YoY change

3Q 3Q
Net Sales 5,251 5,564 +313 +6.0%
Operating Income 651 730 o
(Operating Income Margin) (123%) (131%) 9 +12.1%

m Example of Cloud technology

Introduction CLOUD Appraisal CLOUD Sharing Key

araman  E1EREIENEICAEY

I I T P S PR S
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(6) Analysis of Net Sales and Operating income by Segment (YoY)

(millions of yen)

FY2017 3Q FY2018 3Q YoY change
Sharing economy 856 285 33.4% 950 117 12.3%. +93 A168 | A21.0%
Platform 23,592 7,112 30.1% 24,215 7,394 30.5% +623 +281 +4.0%
. Cloud technology 5,251 1,343 25.6% 5,564 1,427 25.7% +313 +84 +0.1%
. Other 1,552 587 37.8% 837 273 32.7% A715 A313 A5.1%
Adjustment(elimination or corporate) A 1,003 A619 — | A1,010 A G657 — A7 A38 —
TOTAL 30,248 8,708 28.8% 30,556 8,554 28.0% +308 A154 A0.8%
SG&A expenses (SG&A expenses rate) 6,832 22.6% 7,227 23.7% +395 +1.0%
Operating income (Operating margin) 1,876 6.2% 1,326 4.3% A550 A1.9%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
FY17 3Q
Sharing economy Platform Cloud technology Other Adjustment SG&A FY18 3
1,876 Q
1 A168 +281 +84 A313 A38 A395
1,326
Operating Income Gross Profit S&G Operating Income

Copyright © APAMAN Co.,Ltd. All rights reserved.
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5. FY2018 Consolidated Forecast



(1) Overview of Consolidated Forecast (YoY)

FY2017 FY2018

REHT S forecast

(millions of yen)

owners of parent

Net Sales 40,262 40,500 +238 +0.6%
Gross profit 11,806 11,900 +94 +0.8%
Operating income (62.’4'15050? (g_fo% +44 z_iloz/z/()’
Ordinary income 2,017 2,100 +83 +4.1%
Profit attributable to 1.300 A500 A38.5%

Copyright © APAMAN Co.,Ltd. All rights reserved.




6. Growth strategy (Expansion of sharing business centered on technology)



(1) Our Strength

%

Sharing economy

Business development utilizing
Platform and Technology

APAMAN

& ED

Platform Cloud technology

About 200,000 owners Approximately 200 engineers and creators
About one million residents
1,136 stores

* Platform figures above include FC member companies * The number of employees at Cloud technology is the
total figure of the group

Copyright © APAMAN Co.,Ltd. All rights reserved.
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(2) Sharing economy business of the APAMAN group is rapidly expanding since 2018

* Sharing economy

Aim 40 billion yen sales in the Sharing economy business (Private Lodging - Coworking - Parking - Share bike)

Private Lodging Coworking Share bike Parking

- ._v'\ .

June Started Domestic 23, Overseas 12 May Start Coin Parking for 2,337 cars

Target : 5,000 rooms Target : 100stores in Target : 100,000 bicycles Target : 30,000 cars
domestic and overseas

apamanshop
.com

* The above figures are target figures and are not numerical values that can be confirmed.
* Coworking stores target number of 100 stores : 50 directly operated stores, and 50 managed stores.
* Number of Coworking Facilities Includes Designed / Constructed Property. Including invested companies in 12 overseas locations.

Copyright © APAMAN Co.,Ltd. All rights reserved.



(3) Image of Net sales

* Sharing economy

Private Lodging

1 room average
¥2 million
@year
X

5,000 rooms

Coworking

1 store average

¥200 million
@year

X

50 StoreS (directly managed)

Aim 10 billion yen

Aim 10 billion yen

Share bike

1 bike average
¥0.1 million
@year
X

100,000 bicycles

Parking

1 car average
¥0.33 million
@year
X

30,000 cars

Aim 10 billion yen

Aim 10 billion yen

Results

3Q
FY2018

265 rooms

(June Started)

35 stores

(Active development)

215 bicycles

( Started )

2,495 cars

(Steadily increasing)

Target

4Q
FY2018

300 rooms

38 stores

1 ,OOO bicycles

3,000 cars

Target

4Q
FY2019

1 ,OOO rooms

60 stores

1 0,000 bicycles

5,000 cars

* The above figures are target figures to the last, not numerical values that can be confirmed.

Copyright © APAMAN Co.,Ltd. All rights reserved.
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/. Growth strategy
(D Sharing economy (private Lodging)



(1) Message

The government decided the target number of foreign tourists visiting Japan to 40 million (consumption 8
trillion yen) in 2020 and 60 million people (consumption 15 trillion yen) in 2030, and accommodation
facilities, communication, transportation, settlement etc. , We are promoting improvement of the
acceptance environment as soon as possible.

Meanwhile, utilization of vacant houses that increase with the background of a declining birthrate and
aging society, or effective use of assets as a sharing economy is an important issue as Japan, and the
expectation of the private lodging project that can contribute to solving problems is rising .

In order to respond to the diverse accommodation needs of overseas visitors to foreign countries, we
have developed a private lodging business in Kanto, Kansai and Kyushu and already have the largest
number of contractors in Japan. Characteristically, we provide properties that meet customer needs by
data mining based on operational know-how and customer information, and maintain high occupancy
rates.

Also, in order to respond to the needs of local citizens created by the local government promoted by the
government, we have also consulted with local governments, etc. and are also strengthening acceptance
of foreign visitors to Japan by private lodging.

Copyright © APAMAN Co.,Ltd. All rights reserved.



(2) The role of players and APAMAN group in private Lodging

Expand business with management + original media development

Operator
Provide A-bnb Stay at a room or
rooms or houses PR, A FNC S S a house
(Provisional) Provided by host
APAMAN g
No.(01)F00083 & Olfbﬂb ‘
Booking.com
foad foad i} i agoda | | (4.4
N N N N
APAMAN Group GRANDOUCE
Business with Vacation Rental </ A . e
About 200,000 owners No.(01)FO0568 trlpadV|50r

NN 2N /
27
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APAMAN & GRANDOUCE

Global Vacation Rental 2 8



(3) About GRANDOUCE

Company
n a m

Grandouce

Address Fukuoka, Tokyo, Osaka

Established March 31,

Copyright © APAMAN Co.,Ltd. All rights reserved.

Inc.

2017

we will realize "tourism nation Japan®.

GRANDOUCE

Business

Employees

Business
Strategy

Private lodging

18

As a market leader in the rapidly growing private
lodging market,

We are developing accommodation facilities mainly
in Tokyo, Osaka and Fukuoka.

By knowing the needs of inbound customers and
responding to changes, we will realize “tourism
nation Japan”.

29



(4) Create new services from data mining

Utilizing data enables new business development

new Transport
Service Payment Guarantee discoupnt
APAMAN
I II_r(I)f(:)arlrnation -] Insurance Goods

Sharing service SNS /
Platform B°°k'n9 Communication

Sharing service
IT Base

— Data storage / anaIyS|s function
P | authentication-
s:f:gsaf%eri?ﬁglg’: User Purchasmg Locatlon
|nformat|on mformatlon mformatlon

% Using the materials of Nomura Research Institute, APAMAN processing

u._____________..__________l

Copyright © APAMAN Co.,Ltd. All rights reserved.



(5) Positioning

High price
' High Quality
_ L_____Hgtd
4 . | W
I Hotelinthe
L — = —|—= I centerofthe
I I Gity |
I F====-
1 Economy Hotel I
Low : oy Ty
Quality ! . Y] |
e ————— R :
\
| | . APAMAN !
|
| |
: @ airbnb l | _li :
| : L - ;J
L [ e
- e e e s
Low price

Copyright © APAMAN Co.,Ltd. All rights reserved.

High
Quality

Business
Days

Regulation

Reception
Installation
obligation

Room size

Firefighting
equipment

180 days

None

None

No Limit

Owner
absent :
Hotel
Business
Law

365 days

2 nights 3

days or more

None

Over 26nt

Hotel
Business Law

365 days

None

None
(In principle)

Over 3.3m
@person

Hotel
Business Law

31



8. Growth strategy
(2 Sharing economy (Coworking)



(1) Highly designed community spaces create innovation

/ 1
V{s win

— _— - .
. 1" -==

Copyright © APAMAN Co.,Ltd. All rights reserved.



(2) fabbit’s biggest feature : The Startup Ecosystem

Support Programs

(1) Establishment of support forum

(2) Hosting monthly informational conferences

(3) Stepwise MTG by "Mentors" "Community Accelerators”
"Incubation Managers”

(4) Entrepreneur exchange meetings - Networking parties

(5) Producing pitch contests

(6) Information dissemination about financial institutions

(7) Introducing VC - Cloud Funding

(8) Design Lab - Creative Lab - Engineer Lab

(9) Annual Conference

Annual Conference

Copyright © APAMAN Co.,Ltd. All rights reserved.

Accelerators and mentors with great track records
fabbit Advisory Board

Keith Krach
DocuSign, Inc.
Chairman of Board of Directors

Mr. Krach’s accomplishments are numerous, from obtaining an
MBA from Harvard University to being named the youngest VP in
the history of GM, he was also the former CEO of Ariba. Mr.
Krach has been named the National Entrepreneur of the year by
Ernst & Young, and has won the Technology Pioneer Award at
the World Economic Forum, etc.

Daniel Fujii
Trust Capital Co., Ltd.
President & CEO

After acquiring both a bachelor’s and master’s degree from
Harvard University, Mr. Fujii served as Blackstone’s Managing
Director and President. He serves as a board director of the
Harvard Club of Japan, an officer of the Philips Andover Asia
Council, and is on the Board of Councilors for the US-Japan
Council.

Michimasa Naka
Boardwalk Capital Inc.
President & CEO

After graduating from Keio University with a Science and
Engineering degree, he also obtained a Master’s in Engineering
degree in 1989. He served as the Deputy President and Head of

the Global Investor Sales for Citigroup Japan. He is a guest lecturer

in Hitotsubashi and Keio Universities.

President, fabbit Co., Ltd.

Yasunari Tanaka

After acquiring an MBA from Harvard Business School, Mr. Tanaka

was in charge of trading and investment at Boston Consulting Group
amongst other companies before becoming the Managing Director and

President of fabbit.

34



(3) fabbit’s Target

Target : 100 domestic and overseas stores

Osaka Honmachi Shin Osaka Osaka Fukushima Hiroshima Kitakyushu Hakata
(Osaka) (Osaka) (Osaka) (Hiroshima) (Fukuoka) (Fukuoka)
* The above figures are target figures and are not numerical values that can be confirmed. 5
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(4) The revenue model of fabbit

Rental fee

meeting room etc.

Business service

Finance, communications, office services

Copyright © APAMAN Co.,Ltd. All rights reserved.

Free seat, fixed seat, private room,

Performance fee

VC introduction, sale, listing

36



(5) Collaboration with local governments

FUKUOKA

growith neXr

(DIMYOU elementary school /Fukuoka)

Public-private partnership type facilities

Copyright © APAMAN Co.,Ltd. All rights reserved.

~obbilt \EF (Hachioji, Tokyo)

Tokyo Metropolitan Government Tama MONODUKURI Type
Foundation Support Facility Development Assistance Project

=L
Y

):}51 i COMPASS | (Kitakyusyu, Fukuoka)

Will open in ‘Jun-e, 2018

37



9. Growth strategy
® Sharing economy (Share Cycle )



(3) Our Share Cycle Brand

Service started in Tokyo - Fukuoka!
Expanding all over the country

eCoLike

vvvvvvvv . HELLO CYCLING

VA= L))

/IT"U"(7)L

The convenience

Can be dumped at
multiple bicycle
Parking spaces

Diversification of
purpose of use

that can be used
anytime

(LD

PALAREICEYVATELZBEGEETY,
ecoblke \ m 'Shoppi.ng, commu'ting, school attend'ance,

sightseeing promotion, health promotion etc.

39
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(2) Share Cycle Brand

Installation is progressing one after another

N T ‘ ' TR S,

e
-1
e

Copyright © APAMAN Co.,Ltd. All rights reserved.



10. Growth Strategy
@ Sharing economy (Parking)



(2) Direction of Parking lot business

Coin Parking lot Share Parking lot

(Time lent) (Time & Day lent)

PARKING &

MTARE PAAKIRG TICAEY

RS0 L
BUpRCEREEFALT /
AN PEFSITRALOS LY

2,495 cars 7,407 cars

(As of 30 Jun., 2018) (As of 30Jun., 2018)

* Images are sample images.
* The number of coin Parking lot car spaces operated by APAMAN Group. The number of car spaces registered.

Copyright © APAMAN Co.,Ltd. All rights reserved.
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(2) Direction of Parking lot business

Copyright © APAMAN Co.,Ltd. All rights reserved.
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10. Growth Strategy &) Platform



(1) Platform Business Strategy

Aim for a large increase in gross profit of accessory commodities by

"increasing the number of managed units" and "in-house production”

Increasing the number of
managed units

Expect to increase sales
by about 10 billion yen next fiscal year

) I

Results FY2018 3Q

&

+15,700 units ﬂ
7

71,19

Results FY2017 3Q

In-house

Target FY2019

production

Emergency services

Y ey

Insurance

Rent Guarantee Sharing key

IS

* The above figures are target figures and are not numerical values that can be confirmed.
* Sharing key is made by invested company

Copyright © APAMAN Co.,Ltd. All rights reserved.



11. Growth Strategy ® Cloud technology



(5) Cloud technology Business Strategy

B to C Business Start

Sharing Key RPA

A robot automatically collets property
Key units using 3G/LTE information and sends the data to the
core system

apamanshop.co DocuSign

* EEREF—HITY

Copyright © APAMAN Co.,Ltd. All rights reserved.

AR-Tech

Evaluation system
SB4E | amoos

THAE CENED o & ki Al mnss e

ZFEIUTTEILIEATESEY. B8
m HE SYTWFUIT. SREEEL
(ZAw

BYREITZVELE Himes i

CTLSLOAVATTLL, SRORE NN LR
BLTLUMEE TSR IOLNERYGFSESTRIZLL

A lineup of 14 cloud services

ne o Appraisal CLOUD

1 A Introduction
m = cloup

e Store visitor

CLOUD

etc.
fabbit tenant system
= o
= 5

4/



11. CSR

Copyright © APAMAN Co.,Ltd. All rights reserved.

48



(1) Examples of CSR Activities

Implement disaster support activities

To the victims of heavy rain in July 2018
Provide free housing + Provide disaster area support + Provide supplies

2ISETHN 10 A
[LILE Era

APAMAN st
Apaman Network M

EENKRICEE 5 00H 38 12

~HLBRN SO FOEMRETHESIIMUL EL S~
(SRR . W 26 B, UMW 25 %, SR 739, MW 131 30

FCRRE A M
ML ki E

APAMAN 55 W0IBFTHENE
o B LN [N o R i
mpmy APAMAN A8

Apaman Network #2510
(4@ 1—=

201847 10 RRERATAHTI- BT A KR 13
(1) %=

- ~EAW - WLR - RERO IUTHRTPHRENEOGETHEC MG L~

L]
FROGTAEF LTRSS B TRELERNELTHY ET, REINEF LD

EDSLARORL Eiret
(2) WiHEm g

APAMAN &= 120 F 2 Apaman Network (SO mMBE ERCH LRASEY 1 T4 2

(4 CCMBET), X SH0 A - YA RE (0 MLUBANN), BASKEY— FFAE (%

EEEEMT A . X A ) )
fE BRI A, RO H TR0, AW - B - SEWZ20 T, BirERTiaN o

TONE (he : ALY A — TR TSN MM L LEOTHENS L kY
VIRt oAt T DEEL WS e 3

STommiet

s 34| FEETS SL TN - 1KY
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(2) Examples of CSR Activities

Aim for marriage of 10,000 people a year

Match making Support “JUNOALL"

JUN@ALL

IR 5 A oMYA L Ty Ed

LI BINESEL
¥ YR-hrEs—

T amimen

B~ b5~ oI NOALLS
S BIMHAU o : A8
YA~ M5~ 4 g
- ' . ’ y !
AN T
| osprms g { ey
8, .
JUNOALL O Y ]
e EW i ym—ww—
YT T 5 5 ' SheHan
b2 (Gl o L2 B
FIR » ATRR VTR ) ‘
In
Shizuoka, Kitakyushu, Fukuoka, Munakata,
Hakodate, Chichibu ==+--

50
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(2) Company profile

Company name  Apaman Co., Ltd.

Established October 20, 1999

President and

CEO Koji Omura
Capital 7,980 million yen (as of June 30, 2018)
o =3
5 l3|[|l_3:<‘v l‘. = ‘: GRANF I
acB s
Employees 1,240 (as of June 30, 2018) : =g L J—’ 3

(Consolidated)

v 7* 1 (s YahduCenliil
_,.; o
JRERFMR

JR TokyoiSta;

Asahi Seimei Otemachi Building,2-6-1,

Head office Otemachi, Chiyoda-ku, Tokyo ﬁi”;’ el o q‘??.
O 'I alans -“ u'll -
Apaman Network Co., Ltd. ®|, s
Group Apaman Property Co., Ltd. <
companies Apamanshop Leasing Co., Ltd. o ot
Total of 27companies (Japan:22;0Overseas:5) -

51
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Notes on this material

The information presented in these materials, excluding past results but including management strategies,
plans, and forecasts, is forward-looking information, based on certain assumptions deemed reasonable in
light of the information available at the time these materials were prepared. Actual results may differ
significantly from these forecasts as a result of a variety of factors going forward.

The information contained in these materials is subject to change without notice. Every effort has been
made to ensure the accuracy of the information contained herein, but the Company makes no guarantee
regarding the accuracy, usefulness, or timeliness of such information. The Company assumes no
responsibility for losses incurred as a result of errors in the information contained herein.

These materials were prepared for the purpose of presenting an overview of the business of Apaman Co.,
Ltd., and its dffiliates, and are not intended as a solicitation or offer for investment. Investment decisions
are entirely those of the investor.




